
 

ALTUM Green Bond Project-by-project report 

as Annex to ALTUM Green Bond Investor Report as at 30 June 2024 

In October 2017, ALTUM became the first development bank in Eastern Europe to issue the Green Bonds.  
 
20 mEUR Green Bond was issued under Green Bond Framework 2017 which received Medium Green shading from CICERO. 

Revised Green Bond Framework 2021 follows the recommendations outlined in the 2021 edition of the Green Bond Principles by 
ICMA and received CICERO Medium Green in December 2021. The 20 mEUR Green Bond (ISIN LV0000802353) with tenor of 7 
years constitute Senior Unsecured debt obligation of ALTUM.  
 

ALTUM has committed a total of 22.7m EUR and disbursed a total of 22.6 mEUR for green projects included in green projects 
portfolio as at 30 June 2024. In light of fully repaid green projects of 6.0 mEUR (21% of total Facility amount), and, as such, 
excluded from green projects portfolio as at 30 June 2024, the total Facility amount would be of 28.7 mEUR with disbursed 

amount of 28.6 mEUR since Day 1. Almost all funded projects included in green projects portfolio as at 30 June 2024 have been 
completed with a few projects still in the pipeline contributing to sustainability by estimated annual reduction in GHG emiss ions 
of 15 956 CO2e p.a. (out of that new volume in the reporting period of 3 103 tonnes).  That in turn corresponds to an annual 
reduction of 703 tonnes CO2e p.a. on total project impact basis per 1 mEUR committed with growth during reporting period up 

by 11% YoY (2023: 635 tonnes CO2e p.a.). Results were boosted by new volumes with above average GHG emissions reduction In 
Energy Efficiency segment. 
 
Green Bond proceeds are allocated to individual projects.  

The share of new projects out of total committed Facility amount stands for 94%.  
 

Per Eligible projects categories  

 Energy efficiency 

 

* ESCO company's deals reported as 1 green project although there is a pool of underlying different size green objects. 

** Energy consumption increased in terms of MWh due to change of resources used from natural gas to biomass. 

 



 

 

  Renewables 

 
 

 Sustainable transportation 

 

 

Methodology 

• KPI's: reported actual (where actual data available from clients) or estimated total project impact, excluding any 

supply/value chain impact.  
KPI's represent respective projects contribution to sustainability assessed for each project.  

• The actual reduction of GHG emissions for Energy Efficiency and Renewables project categories has been calculated 

based on respective conversion rates applied to estimated energy savings according to local methodology - Republic of 

Latvia Cabinet Regulation No.42 "Methodology for Calculating Greenhouse Gas Emissions" dtd 23 January 2018. 
Conversion rates for Latvia are based on the particular country's energy balance (LV energy consumption balance 
includes considerable portion of renewable energy) thus leading to lower reduction of GHG emissions as might be in 
other countries with different structure of the country's energy balance for projects with similar energy saving.  

• When the project that was partially financed by Green Bond proceeds repays portion of the loan from external sources 

(for example, grant received), then such amount is deducted from the initial reported percentage of Green Bond 
funding (Altum funding, %) in the next Investors Report. 

• When the project that was partially financed by Green Bond proceeds repays portion of the loan from external sources 

(for example, grant received), then such amount is deduced from the initial reported percentage of green bond 
financing in the next Investors Report. 

• Energy Efficiency projects using biomass are treated as CO2e neutral. 

• The actual reduction of GHG emissions for Sustainable Transportation project category has been calculated based on 

average traditional CO2 emissions for combustion engines - cars ~ 135g CO2/100km. 

 

Disclaimer 

Actual or estimated for new projects energy / fuel savings per project as well as km of clean transportation have been obtain ed 

from ALTUM's customers. The data has been reviewed by ALTUM but has not been verified. The calculations of environmental 

impact have been carried out by ALTUM. We do our best to quality-assure the information contained in this report.   

 

 
 


